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,Cham‘pagne, Rick

From: Hanaman, Cathlene

Sent:  Monday, December 13, 2010 3:28 PM
To: Champagne, Rick

Subject: FW: Statutory Language Drafting Request
Nope, he says you.

From: Hanaman, Cathlene

Sent: Monday, December 13, 2010 1:54 PM

To: Kuesel, Jeffery

Subject: FW: Statutory Language Drafting Request

Jeff?

From: Shovers, Marc

Sent: Monday, December 13, 2010 1:53 PM

To: Hanaman, Cathlene; Mueller, Eric

Subject: RE: Statutory Language Drafting Request

I don't think it's ours. It's part of a state fund administered by DOA. Locals can put
unused money in the fund, which is run by a board and DOA. The state treasurer has
some responsibilities, but it seems to be mostly DOA's thing. I think it's probably Jeff's.

Marc

25.50(2)

(2) Creation. There is established within the state investment fund a local government
pooled-investment fund with a separate and identifiable account within the fund for
each local government.

25.50(8)

(8) Separate accounts.

25.50(8)(a)

(a) The department of administration shall keep a separate account for each local
government and shall record the individual amounts and the totals of all investments of
each local government's moneys in the fund.

From: Hanaman, Cathlene

Sent: Monday, December 13, 2010 1:45 PM

To: Shovers, Marc; Mueller, Eric

Subject: FW: Statutory Language Drafting Request

Marc and Eric-- is this local gov? | would have thought it was GM's but he gave up con offs and the
subject area disbursed to go to the subject matter of the particular request.

12/13/2010




From: DOADLBBASADMININTERNETSHAREPOINT@WI.GOV
[mailto:DOADLBBASADMININTERNETSHAREPOINT@WI.GOV]

Sent: Monday, December 13, 2010 1:41 PM

To: Hanaman, Cathlene

Cc: Shayna.Hetzel@wisconsin.gov; Thornton, Scott - DOA; Grinde, Kirsten - DOA
Subject: Statutory Language Drafting Request

Topic: Transfer Local Government Investment Pool function from OST to DOA
Tracking Code: BB0146

SBO Team: TTO

SBO Analyst: Waterman, Mickie D - DOA

Phone: (608) 266-1072

E-mail: mickie.waterman@wisconsin.gov

Agency Acronym: OST

Agency Number: 585

Priority: Medium

Intent:

Transfer Local Government Investment Pool function from OST to DOA

Attachments: False

12/13/2010
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DOA:..... Waterman, BB0146 - Transfer Local Government Investment Pool
function from OST to DOA

FoR 2011-13 BUDGET -- NoT READY FOR INTRODUCTION

F A\E%‘\D*ﬁef\ J
1 CT ..; relating to: W\ - L‘““QSW

—

Analgsis by the Legislative Reference Bureau
STATE GOVERNMENT
%  Stare Fvance? plai

Under current \aw, in the state investment fund§there is a local government,
’K( pooled-investment This fund consists of moneys placed by local governmental
units for investment b, WIE.VThe state treasurerhas several duties relating to the
fund} which include prescribing the mechanisms and procedures for deposits and
withdrawals into and from the fund; providing monthly reports to local governments
on the fund’s earnings, and promulgating rules to administer the fund¥ This bill
transfers these state treasurer duties to DOAY J
For further information see the state fiscal estimate? which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

v
2 SECTION 1. 20.585 (1) (g)Qc()f the statutes is renumbered 20.505 (1) (gc).

3 SECTION 2. 25.50 (3) (a%f the statutes is amended to read:
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SECTION 2

1 25.50 (3) (a) With the consent of the governingbody, a local official may transfer
local funds to the state-treasurer department of adminiﬁgration\/for deposit in the

W}

3 fund.

History: 1975 c. 164; 1977 ¢. 29, 187; 1979 c. 34 5. 2102 (&) (a); 1979 ¢. 175 5. 53; 1981 c. 20, 93; 1983 a. 27 5. 2202 (45), (49); 1985 a. 29 5. 3202 (46); 1987 a. 27; 1989
a. 31, 159, 336; 1991 a. 33, 39; 1993 a. 16, 399; 1995 a. 27, §f[274; 1999 a. 9, 65, 83, 167; 2001 a. 38; 2005 a. 25, 335; 2007 a. 20.

SECTION 3. 25.50 (4) of the statutes is amended to read:
25.50 (4) PERIOD OF INVESTMENTS; WITHDRAWAL OF FUNDS. Subject to the right of

the local government to specify the period in which its funds may be held in the fund,
the state-treasurer department of gdminisj;rgﬁigr;/shall prescribe the mechanisms

@ 3 O Ot

and procedures for deposits and withdrawals.

History: 1975 c. 164; 1977 ¢, 29, 187; 1979 c. 34 5. 2102 (46) (a); 197Fc. 175 5. 53; 1981 c. 20, 93; 1983 a. 27 5. 2202 (45), (49); 1985 a. 29 5. 3202 (46); 1987 a. 27; 1989
a. 31, 159, 336; 1991 a. 33, 39; 1993 a. 16, 399; 1995 a. 27, 56, 274; 1 . 9, 65,83, 167; 2001 a. 38; 2005 a. 25, 335; 2007 a. 20.

9 SECTION 4. 25.50 (5m) (a) of the statutes is amended to read:
10 25,50 (5m) (a) The board:/ in cooperation with the department of
11 administration, shall provide'/inf%matien—neeessaw—fer—the—state—bpeasuyer—te
12 provide a monthly report to each local government having an investment in the fund.

13 The board shall use all reasonable efforts to provide\/the—iﬂfepmatien—te—th&state

14 mit the report
15 to the local government no later than 6 business days after the end of the month
16 covered by the report. The report shall include information on the fund’s earnings
17 for the month, with comparison to appropriate indexes or benchmarks in the private
18 sector.

T S T T A e S e e B s 0 1
19 SECTION 5. 25.50 (7) of the statutes is amended to read:
20 25.50 (7) REIMBURSEMENT OF EXPENSES. The state—tpeasurer‘/dgpgmmgnt of
21 administration shall deduct monthly from the earnings of the fund during the
22 preceding calendar month an amount sufficient to cover all actual and necessary

23 expenses incurred by the state in administering the fund in the preceding calendar
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SECTION 5

1 month, except that in no fiscal year may the state—tre&sm:er\/gigpgﬁmgnt of

2 administration deduct an amount exceeding the amount appropriated under s.
C

@ - (1)45%07 E%at fiscal year.
2020,
a); 1979¢. 175 5. 53; 1981 ¢. 20, 93; 1983 a. 27 5. 2202 (45), (49); 1985 a. 29 5. 3202 (46); 1987 a. 27; 1989

History: 1975 c. 164; 1977 c. 29, 187; 1979C.
a. 31, 159, 336; 1991 a. 33, 39; 1993 a. 16, 399; 1995 a. 27, 56, 274; 1999 a. 9, 65, 83, 167; 2001 a. 38; 2005 a. 25, 335; 2007 a. 20.

4 SECTION 6. 25.50 (8) (b) of the statutes is amended to read:
5 25.50 (8) (b) The state-treasurer department of adminigtration‘/shall report
6 monthly to each local official the deposits and withdrawals of the preceding month
7 and any other activity within the account.

T S A e e S e ey s s e
8 SECTION 7. 25.50 (9) of the statutes is amended to read:
9 25.50 (9) RuULEs. The state-treasurer department of adminiggrgﬁioﬁ/ may

10 promulgate rules to carry out the purposes of this section.

History: 1975 c. 164; 1977 ¢. 29, 187; 1979 ¢. 34 5. 2102 (46) (a); 1979 ¢. 175 5. 53; 1981 c. 20, 93; 1983 a. 27 s. 2202 (45), (49); 1985 a. 29 s. 3202 (46): 1987 a. 27; 1989
a. 31,159, 336; 1991 a. 33, 39; 1993 a. 16, 399; 1995 a. 27, 56, 274; 1999 a. 9, 65, 83, 167; 2001 a. 38; 2005 a. 25, 335; 2007 a. 20.

11 SECTION 8. 25.50 (10) of the statutes is amended to read:

12 25.50 (10) INSURANCE OF PRINCIPAL. The state-treasurer department of
13 administration\/may obtain insurance for the safety of the principal investments of
14 the fund. The insurance is a reimbursable expense under sub. (7).

History: 1975 c. 164; 1977 ¢. 29, 187; 1979 ¢. 34 5. 2102 (46) (a); 1979 ¢. 175 5. 53; 1981 ¢. 20, 93; 1983 a. 27 5. 2202 (45), (49); 1985 a. 29 s. 3202 (46); 1987 a. 27; 1989
a. 31, 159, 336; 1991 a. 33, 39; 1993 a. 16, 399; 1995 a. 27, 56, 274; 1999 a. 9, 65, 83, 167; 2001 a. 38; 2005 a. 25, 335; 2007 a. ZOV

15 SECTION 9149. Nonstatutory provisions; Treasurer.

16 (1) TRANSFER OF LOCAL GOVERNMENT POOLED-INVESTMENT DUTIES TO THE
17 DEPARTMENT OF ADMINISTRATION.\/

18 (a) Assetsand liabilities\./On the effective date of this paragraph, the assets and
19 liabilities of the office of the state treasurer that are primarily related to the state
20 treasurer’s performance of duties under section 25.50\{f the statutes, as determined
21 by the secretary of administration, shall become the assets and liabilities of the

22 department of administration\./

R
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SECTION 9149

(b) Tangible personal property.\/On the effective date of this paragraph, all
tangible personal property, including records, of the\éfﬁce of the state treasurer that
are primarily related to the state treasurer’s performance of duties under section
25.50 of the statutes,\és determined by the secretary of administration, is transferred
to the department of administration.

(¢) Pending matters.“/Any matter pending with the\éfﬁce of the state treasurer
that is primarily related to the state treasurer’s performance of duties under section
25.50\&“ the statutes, as determined by the secretary of administration, is transferred
to the department of administrationT/All materials submitted to or actions taken by
the office of the state treasurer‘{vith respect to the pending matter are considered as
having been submitted to or taken by the department of administration\./

(d) Contracts?lAll contracts entered into by the\({fﬁce of the state treasurer in
effect on the effective date of this paragraph\t/hat are primarily related to the state
treasurer’s performance of duties under section 25.50\éf the statutes, as determined
by the secretary of administration, remain in effect and are transferred to the
department of administration. The department of administration shall carry out
any obligations under those contracts unless modified or rescinded by the
department of administration to the extent allowed under the contract.

(e) Rules and orderst‘/All rules promulgated by the\gfﬁce of the state treasurer
in effect on the effective date of this paragraph that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, remain in effect until their specified expiration
dates or until amended or repealed by the department of administration.” All orders
issued by the office of the state treasurer in effect on the effective date of this

paragraph that are primarily related to the state treasurer’s performance of duties
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under section 25.50 of the statutes, as determined by the secretary of administration,
remain in effect until their specified expiration dates or until modified or rescinded
by the department of administration\./

(END)
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.Charﬁpagne, Rick

From: Waterman, Mickie D - DOA [Mickie. Waterman@wisconsin.gov]

Sent:  Tuesday, January 25, 2011 1:41 PM

To: Champagne, Rick

Subject: FW: Transfer Local Government investment Pool function from OST to DOA
Hi Rick,

Please add to this draft non-stat language for the transfer of an incumbent employee (employee transfers
& employee status).

Thanks,
Mickie

From: DOADLBBASADMININTERNETSHAREPOINT@WI.GOV
[mailto:DOADLBBASADMININTERNETSHAREPOINT@WI.GOV]

Sent: Thursday, December 16, 2010 9:31 AM

To: Waterman, Mickie D - DOA

Cc: Thornton, Scott - DOA; Grinde, Kirsten - DOA

Subject: Transfer Local Government Investment Pool function from OST to DOA

We have received an LRB draft for DOA Tracking Code: BB0146
LRB Draft Number: 0712/1

Drafting Attorney: Richard A. Champagne

Phone: (608) 266-9930

E-mail: rick.champagne@legis.wisconsin.gov

The document can be found in the Stat Language site on SharePoint.

1/25/2011
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DOA....... Waterman, BB0146 - Transfer Local Government Investment Pool
function from OST to DOA

FoOR 2011-13 BUDGET -- NoT READY FOR INTRODUCTION

04 DO ogn

AN AcrT ... relatmg to: the budget.

Analysis by the Legislative Reference Bureau
STATE GOVERNMENT

STATE FINANCE

Under current law, in the state investment fund, there is a local government
pooled-investment fund (fund). This fund consists of moneys placed by local
governmental units for investment by the State of Wisconsin Investment Board
(SWIB). The state treasurer has several duties relating to the fund, which include
prescribing the mechanisms and procedures for deposits and withdrawals into and
from the fund, providing monthly reports to local governments on the fund’s
earnings, and promulgating rules to administer the fund. This bill transfers these
state treasurer duties to DOA.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

2 SEcTION 1. 20.585 (1) (g) of the statutes is renumbered 20.505 (1) (gc).
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SECTION 2

SECTION 2. 25.50 (3) (a) of the statutes is amended to read:

25.50 (3) (a) With the consent of the governing body, a local official may transfer
local funds to the state-treasurer department of administration for deposit in the
fund.

SECTION 3. 25.50 (4) of the statutes is amended to read:

25.50 (4) PERIOD OF INVESTMENTS; WITHDRAWAL OF FUNDS. Subject to the right of
the local government to specify the period in which its funds may be held in the fund,
the state-treasurer department of administration shall prescribe the mechanisms
and procedures for deposits and withdrawals.

SECTION 4. 25.50 (5m) (a) of the statutes is amended to read:

25.50 (6m) (a) The board, in cooperation with the department of
administration, shall provide information necessaryfor the-state treasurer to
provide a monthly report to each local government having an investment in the fund.
The board shall use all reasonable efforts to provide the-information-to-the state

mit the report
to the local government no later than 6 business days after the end of the month
covered by the report. The report shall include information on the fund’s earnings
for the month, with comparison to appropriate indexes or benchmarks in the private
sector.

SECTION 5. 25.50 (7) of the statutes is amended to read:

25.50 (7) REIMBURSEMENT OF EXPENSES. The statetreasurer department of
administration shall deduct monthly from the earnings of the fund during the
preceding calendar month an amount sufficient to cover all actual and necessary
expenses incurred by the state in administering the fund in the preceding calendar

month, except that in no fiscal year may the state—treasurer department of




10

11

12

13

14

15

16

17

22\

18

19

20

Frsert 3

23

24

2011 - 2012 Legislature -3- G

SECTION 5
administration deduct an amount exceeding the amount appropriated under s.
20.-585 20.505 (1) &) (gc) for that fiscal year.

SECTION 6. 25.50 (8) (b) of the statutes is amended to read:

25.50 (8) (b) The state-treasurer department of administration shall report
monthly to each local official the deposits and withdrawals of the preceding month
and any other activity within the account.

SECTION 7. 25.50 (9) of the statutes is amended to read:

25.50 (9) RuLEs. The state—treasurer department of administration may
promulgate rules to carry out the purposes of this section.

SECTION 8. 25.50 (10) of the statutes is amended to read:

25.50 (10) INSURANCE OF PRINCIPAL. The state—treasurer department of

administration may obtain insurance for the safety of the principal investments of
the fund. The insurance is a reimbursable expense under sub. (7).

SECTION 9149. Nonstatutory provisions; Treasurer.

(1) 'TRANSFER OF LOCAL GOVERNMENT POOLED-INVESTMENT DUTIES TO THE
DEPARTMENT OF ADMINISTRATION.

(a) Assets and liabilities. On the effective date of this paragraph, the assets and
liabilities of the office of the state treasurer that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, shall become the assets and liabilities of the
department of administration.

@Tangible personal property. On the effective date of this paragraph, all
tangible personal property, including records, of the office of the state treasurer that

are primarily related to the state treasurer’s performance of duties under section
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SECTION 9149
25.50 of the statutes, as determined by the secretary of administration, is transferred
to the department of administration.

E%L (I‘Jf?ding matters. Any matter pending with the office of the state treasurer
that is primarily related to the state treasurer’s performance of duties under section
25.50 of the statutes, as determined by the secretary of administration, is transferred
to the department of administration. All materials submitted to or actions taken by
the office of the state treasurer with respect to the pending matter are considered as
having been submitted to or taken by the department of administration.

&)L(C—'gr)ztracts. All contracts entered into by the office of the state treasurer in
effect on the effective date of this paragraph that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, remain in effect and are transferred to the
department of administration. The department of administration shall carry out
any obligations under those contracts unless modified or rescinded by the
department of administration to the extent allowed under the contract.

(qr)LR ules and orders. All rules promulgated by the office of the state treasurer
in effect ogi e effective date of this paragraph that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, remain in effect until their specified expiration
dates or until amended or repealed by the department of administration. All orders
issued by the office of the state treasurer in effect on the effective date of this

paragraph that are primarily related to the state treasurer’s performance of duties

under section 25.50 of the statutes, as determined by the secretary of administration,
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remain in effect until their specified expiration dates or until modified or rescinded

by the department of administration.

(END)
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1 Insert 3-22:
Lé S- ) Staff.
}/ Vi
1 On the effective date of this subdivision, 1.0 FTE PR position in the office

of the state treasurer\éunded from the appropriation under sectlon\é({ 585 (1) (g) of

@ the statutes, who performs duties related to the local governmen‘a{mvestment @
8

is transferred to the department of administration to be funded from the

. - affecred
appropriation under section20.505 (1) (ge) of the statutes, as Mby this act. The

VA

secretary of administration’shall identify the position.

0k o.C—y 13/
Cé\nwﬁ\f?%z/ An employee transferred under subdivision to the department of
10 administration\/has all of the rights and the same status under chapte13/230 of the
RO UHrenvy
@ statutes in the that he or she enjoyed in the office of the state treasurer
12 immediately before the transfer. Notwithstanding section 230.28 (4)\{f the statutes,
13 no employee so transferred who has attained permanent status in class is required

14 to serve a probationary period.
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function from OST to DOA

FOR 2011-13 BUDGET -- NOT READY FOR INTRODUCTION

DONY 9oy

AN Act ...; relating to: the budget.

Analysis by the Legislative Reference Bureau
| STATE GOVERNMENT

STATE FINANCE

Under current law, in the state investment fund, there is a local government
pooled-investment fund (fund). This fund consists of moneys placed by local
governmental units for investment by the State of Wisconsin Investment Board
(SWIB). The state treasurer has several duties relating to the fund, which include
prescribing the mechanisms and procedures for deposits and withdrawals into and
from the fund, providing monthly reports to local governments on the fund’s
earnings, and promulgating rules to administer the fund. This bill transfers these
state treasurer duties to DOA.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

v
SEcTION 1. 20.585 (1) (g) of the statutes is renumbered 20.505 (1) (gc).

—> NOTE: QUD €—

73
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SECTION 2

SECTION 2. 25.50 (3) (a) of the statutes is amended to read:

25.50 (3) (a) With the consent of the governing body, a local official may transfer
local funds to the state-treasurer ment of administration for deposit in the
fund.

SECTION 3. 25.50 (4) of the statutes is amended to read:

25.50 (4) PERIOD OF INVESTMENTS; WITHDRAWAL OF FUNDS. Subject to the right of
the local government to specify the period in which its funds may be held in the fund,
the state-treasurer department of administration shall prescribe the mechanisms
and procedures for deposits and withdrawals.

SECTION 4. 25.50 (5m) (a) of the statutes is amended to read:

25.50 (bm) (a) The board, in cooperation with the department of

administration, shall provide informationnecessary for the state treasurer—to

provide a monthly report to each local government having an investment in the fund.
The board shall use all reasonable efforts to provide the-information-to-the-state

pit the report

to the local government no later than 6 business days after the end of the month
covered by the report. The report shall include information on the fund’s earnings
for the month, with comparison to appropriate indexes or benchmarks in the private
sector.

SECTION 5. 25.50 (7) of the statutes is amended to read:

25.50 (7) REIMBURSEMENT OF EXPENSES. The state-treasurer department of
administration shall deduct monthly from the earnings of the fund during the
preceding calendar month an amount sufficient to cover all actual and necessary
expenses incurred by the state in administering the fund in the preceding calendar

month, except that in no fiscal year may the state-treasurer department of
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1 administration deduct an amount exceeding the amount appropriated under s.
2 20-585 20.505 (1) ¢ (ge) for that fiscal year.
3 SECTION 6. 25.50 (8) (b) of the statutes is amended to read:
4 25.50 (8) (b) The state-treasurer ment of administration shall report
5 monthly to each local official the deposits and withdrawals of the preceding month
6 and any other activity within the account.
7 SECTION 7. 25.50 (9) of the statutes is amended to read:

, 8 25.50 (9) RULES. The state-treasurer department of administration may
& 9 promulgate rules to carry out the purposes of this section.

) 10 SEcCTION 8. 25.50 (10) of the statutes is amended to read:

k& 11 25.50 (10) INSURANCE OF PRINCIPAL. The state-treasurer department of
12 administration may obtain insurance for the safety of the principal investments of
: 13 the fund. The insurance is a reimbursable expense under sub. (7).
14 SECTION 9149. Nonstatutory provisions; Treasurer.

7 §§ 15 (1) 'TRANSFER OF LOCAL GOVERNMENT POOLED-INVESTMENT DUTIES TO THE
o - 16 DEPARTMENT OF ADMINISTRATION.

:ﬁg 17 (a) Assets and liabilities. On the effective date of this paragraph, the assets and
{ 18 liabilities of the office of the state treasurer that are primarily related to the state
X 19 treasurer’s performance of duties under section 25.50 of the statutes, as determined
(/\‘ 20 by the secretary of administration, shall become the assets and liabilities of the

é 21 department of administration.

A1 22 (b) Staff.

2 23 1. On the effective date of this subdivision, 1.0 FTE PR position in the office of
the state treasurer,{funded from the appropriation under section 20.585 (1) (g) of the

' E 25 statutes, uties related to the local government pooled-investment,
N
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fund under section 25.50 of the statutes, is transferred to the department of
administration to be funded from the appropriation under section 20.505 (1) (gc) of
the statutes, as affected by this act. The secretary of administration shall i

the position.

2. An employee transferred under subdivision 1. th the department of
administration has all of the rights and the same status underychapter 230 of the
statutes in the department that he or she enjoyed in the office of the state treasurer
immediately before the transfer. Notwithstanding section 230.28 (4) of the statutes,
no employee so transferred who has attained permanent status in class is required
to serve a probationary period.

(¢) Tangible personal property. On the effective date of this paragraph, all
tangible personal property, including records, of the office of the state treasurer that
are primarily related to the state treasurer’s performance of duties under section
25.50 of the statutes, as determined by the secretary of administration, is transferred
to the department of administration.

(d) Pending matters. Any matter pending with the office of the state treasurer
that is primarily related to the state treasurer’s performance of duties under section
25.50 of the statutes, as determined by the secretary of administration, is transferred
to the department of administration. All materials submitted to or actions taken by
the office of the state treasurer with respect to the pending matter are considered as
having been submitted to or taken by the department of administration.

(e) Contracts. All contracts entered into by the office of the state treasurer in
effect on the effective date of this paragraph that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined

by the secretary of administration, remain in effect and are transferred to the
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department of administration. The department of administration shall carry out
any obligations under those contracts unless modified or rescinded by the
department of administration to the extent allowed under the contract.

() Rules and orders. All rules promulgated by the office of the state treasurer
in effect on the effective date of this paragraph that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, remain in effect until their specified expiration
dates or until amended or repealed by the department of administration. All orders
issued by the office of the state treasurer in effect on the effective date of this
paragraph that are primarily related to the state treasurer’s performance of duties
under section 25.50 of the statutes, as determined by the secretary of administration,
remain in effect until their specified expiration dates or until modified or rescinded
by the department of administration.

(END)

[H-oote
b
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AN AcT ...; relating to: the budget.

Analysis by the Legislative Reference Bureau
STATE GOVERNMENT

STATE FINANCE

Under current law, in the state investment fund, there is a local government
pooled-investment fund (fund). This fund consists of moneys placed by local
governmental units for investment by the State of Wisconsin Investment Board
(SWIB). The state treasurer has several duties relating to the fund, which include
prescribing the mechanisms and procedures for deposits and withdrawals into and
from the fund, providing monthly reports to local governments on the fund’s
earnings, and promulgating rules to administer the fund. This bill transfers these
state treasurer duties to DOA.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 20.585 (1) (g) of the statutes is renumbered 20.505 (1) (gc).
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*»**NOTE: This SECTION involves a change in an appropriation that must be
reflected in the revised schedule in s. 20.005, stats.

SECTION 2. 25.50 (3) (a) of the statutes is amended to read:

25.50(3) (a) With the consent of the governing body, a local official may transfer
local funds to the state-treasurer department of administration for deposit in the
fund.

SECTION 3. 25.50 (4) of the statutes is amended to read:

25.50 (4) PERIOD OF INVESTMENTS; WITHDRAWAL OF FUNDS. Subject to the right of

the local government to specify the period in which its funds may be held in the fund,

- the state-treasurer department of administration shall prescribe the mechanisms

and procedures for deposits and withdrawals.
SECTION 4. 25.50 (5m) (a) of the statutes is amended to read:
25.50 (bm) (a) The board, in cooperatfon with the department of

administration, shall provide information-necessary—for the state—treasurer-to

provide a monthly report to each local government having an investment in the fund.
The board shall use all reasonable efforts to provide the-information -to-the-state

mit the report

to the local government no later than 6 business days after the end of the month
covered by the report. The report shall include information on the fund’s earnings
for the month, with comparison to appropriate indexes or benchmarks in the private
sector.

SECTION 5. 25.50 (7) of the statutes is amended to read:

25.50 (7) REIMBURSEMENT OF EXPENSES. The statetreasurer department of
administration shall deduct monthly from the earnings of the fund during the

preceding calendar month an amount sufficient to cover all actual and necessary
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expenses incurred by the state in administering the fund in the preceding calendar
month, except that in no fiscal year may the state—treasurer department of
administration deduct an amount exceeding the amount appropriated under s.
20-585 20.505 (1) £g&) (gc) for that fiscal year.

SECTION 6. 25.50 (8) (b) of the statutes is amended to read:

25.50 (8) (b) The state-treasurer department of administration shall report
monthly to each local official the deposits and withdrawals of the preceding month
and any other activity within the account.

SECTION 7. 25.50 (9) of the statutes is amended to read:

25.50 (9) RuLes. The state-treasurer department of administration may
promulgate rules to carry out the purposes of this section.

SECTION 8. 25.50 (10) of the statutes is amended to read:

25.50 (10) INSURANCE OF PRINCIPAL. The state—treasurer department of
administration may obtain insurance for the safety of the principal investments of
the fund. The insurance is a reimbursable expense under sub. (7).

SECTION 9149. Nonstatutory provisions; Treasurer.

(1) TRANSFER OF LOCAL GOVERNMENT POOLED-INVESTMENT DUTIES TO THE
DEPARTMENT OF ADMINISTRATION.

(a) Assets and liabilities. On the effective date of this paragraph, the assets and
liabilities of the office of the state treasurer that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, shall become the assets and liabilities of the

department of administration.

(b) Staff.




10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

2011 - 2012 Legislature -4 - LRRJXC(})ledzg?
SECTION 9149

1. On the effective date of this subdivision, 1.0 FTE PR position in the office of
the state treasurer, and the incumbent employee holding that position funded from
the appropriation under section 20.585 (1) (g) of the statutes, and responsible for the
performance of duties related to the local government pooled-investment fund under
section 25.50 of the statutes, is transferred to the department of administration to
be funded from the appropriation under section 20.505 (1) (gc) of the statutes, as
affected by this act. The secretary of administration shall identify the position.

2. An employee transferred under subdivision 1. to the department of
administration has all of the rights and the same status under subchapter V of
chapter 111 and chapter 230 of the statutes in the department that he or she enjoyed
in the office of the state treasurer immediately before the transfer. Notwithstanding
section 230.28 (4) of the statutes, no employee so transferred who has attained
permanent status in class is required to serve a probationary period.

(¢c) Tangible personal property. On the effective date of this paragraph, all
tangible personal property, including records, of the office of the state treasurer that
are primarily related to the state treasurer’s performance of duties under section
25.50 of the statutes, as determined by the secretary of administration, is transferred
to the department of administration.

(d) Pending matters. Any matter pending with the office of the state treasurer
that is primarily related to the state treasurer’s performance of duties under section
25.50 of the statutes, as determined by the secretary of administration, is transferred
to the department of administration. All materials submitted to or actions taken by
the office of the state treasurer with respect to the pending matter are considered as

having been submitted to or taken by the department of administration.
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(e) Contracts. All contracts entered into by the office of the state treasurer in
effect on the effective date of this paragraph that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, remain in effect and are transferred to the
department of administration. The department of administration shall carry out
any obligations under those contracts unless modified or rescinded by the
department of administration to the extent allowed under the contract.

() Rules and orders. All rules promulgated by the office of the state treasurer
in effect on the effective date of this paragraph that are primarily related to the state
treasurer’s performance of duties under section 25.50 of the statutes, as determined
by the secretary of administration, remain in effect until their specified expiration
dates or until amended or repealed by the department of administration. All orders
issued by the office of the state treasurer in effect on the effective date of this
paragraph that are primarily related to the state treasurer’s performance of duties
under section 25.50 of the statutes, as determined by the secretary of administration,
remain in effect until their specified expiration dates or until modified or rescinded
by the department of administration.

(END)




